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Fed’s Balance Sheet
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8.0

FED'S ASSETS*
(trillion dollars)

— US Treasuries +
Agency Debt +
MBS

—— Liquidity Facilities

N

FED'S LIABILITIES*
(trillion dollars)

9.5
—9.0
—8.5
— 8.0
—7.5
—7.0
— 6.5
— 6.0
—5.5
— 5.0
—4.5
—4.0
— 3.5
— 3.0
2.5
— 2.0
—1.5
—1.0

o8lool10l 111121131 141151161171 181101 201 21 T 221 231 24

o8lool10l 111121131 141151161171 181101 201 21 T 221 231 24

8/31

—— US Treasury Securities
—— Agency Debt + MBS

8/31

Reserve Balances

with Fed

(Depository Institutions’
Deposits at Fed)

45
4.2
3.9

— 3.6

33

|
w
=}

|
N
Y

L I L
NG
~

|
N
N

T
=
[ee]

|
=
o

|
=
(N

|
©

o8lool10M 111121131 141151161171 181101 201 21 T 221 231 24

o8'ool10M 111121131 141151161171 181101 201 21 T 221 231 24

o w o

—— Central Bank
Liquidity Swaps

— Other Loans

8/31

8/31

Federal Reserve Notes

yardeni.com |

—1.32
—1.24
—1.16
—1.08
—1.00
—.92

08loo'10" 111127131141 15116117 181 10T 20T 21 T 221 231 24
* Average of daily figures for weeks ending Wednesdays.
Source: Federal Reserve Board.
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Fed’s Balance Sheet

Figure 2.
3 3
REPURCHASE AGREEMENTS
(trillion dollars)
1 8/31 i
2 -2
—— Reverse Repurchase Aggreements
L —— Repurchase Aggreements L
0 - 8/31 Lo
1 yardeni.com 1
2000 | 2010 ' 2011 ' 2012 T 2013 1 2014 1 2015 1 2016 | 2017 ! 2018 ! 2019 T 2020 1 2001 1 2000 1 2003 1 2024
Source: Federal Reserve Board, Table H.4.1.
Figure 3.
5 5
RESERVE BALANCES OF DEPOSITORY INSTITUTIONS & TREASURY ACCOUNT AT FED
(trillion dollars)
4 —— Reserve Balances at Fed (3.2) — 4
—— US Treasury
| General Account at the Fed (0.6) |
8/31
3 -3
£
)
1z |
3
S
>
2 -2
1 -1
1 8/31 |
0 T T T T T T T T T T T T T 0
2009 ' 2010 ' 2011 ' 2012 ' 2013 ' 2014 ' 2015 ' 2016 ' 2017 ' 2018 ' 2019 ' 2020 ' 2021 ' 2022 ' 2023 ' 2024
Source: Federal Reserve Board, Table H.4.1.
Page 2 / September 1, 2022/ Fed’s Balance Sheet Y ardeni Research, Inc.

www.yar deni.com



Fed’s Balance Sheet

Figure 4.
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Figure 6.
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Page 4 / September 1, 2022/ Fed’s Balance Sheet Y ardeni Research, Inc.

www.yar deni.com



Fed’s Balance Sheet

Figure 8.
18 18
| COMMERCIAL BANKS: TOTAL DEPOSITS |
(as a ratio of Federal Reserve holdings of securities*)
16 — 16
14 — 14
12 — 12
10 — 10
8 —8
6 —6
4 —4
N A/L-\- 8/17 A
yardeni.com
0 | PO VoS UV P v PR PR PRV PRGN PR B PR PUUSY PR PRV PR PR B DR PR 0
2003 " 2004 " 2005 ' 2006 * 2007 * 2008 * 2009 * 2010 " 2011 2012 " 2013 " 2014 " 2015 " 2016 " 2017 " 2018 " 2019 " 2020 " 2021 " 2022 * 2023 * 2024
* Fed' sholdings of US Treasuries plus mortgage-backed securities.
Source: Federal Reserve Board Release H.4.1.
Page 5 / September 1, 2022/ Fed’s Balance Sheet Y ardeni Research, Inc.

www.yar deni.com



Fed’s Balance Sheet

Figure 9.
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Figure 11.
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